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LOUISIANA LEGISLATIVE AUDITOR
STEVE J. THERIOT, CPA

October 24, 2008

Independent Auditor’s Report
on the Financial Statements

BOARD OF COMMISSIONERS OF THE

LOUISIANA STADIUM AND EXPOSITION DISTRICT
STATE OF LOUISIANA
New Orleans, Louisiana

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, and each major fund of the Louisiana Stadium and Exposition District
(the District), a component unit of the State of Louisiana, as of and for the years ended June 30,
2008 and June 30, 2007, which collectively comprise the District’s basic financial statements as
listed in the table of contents. These financial statements are the responsibility of the District’s
management. Our responsibility is to express opinions on these financial statements based on
our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audits to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes consideration of
internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the District’s internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, and
each major fund of the District, as of June 30, 2008 and June 30, 2007, and its respective changes
in financial position and its cash flows, where applicable, thereof for the years then ended, in
conformity with accounting principles generally accepted in the United States of America.

1600 NORTH THIRD STREET + POST OFFICE BOX 94397 - BATON ROUGE, LOUISIANA 70804-9397
WWW.LLA.LAGOV - PHONE: 225-339-3800 *+ FAX: 225-339-3870



LOUISIANA STADIUM AND EXPOSITION DISTRICT

On August 29, 2005, the State of Louisiana and the City of New Orleans suffered catastrophic
damage from Hurricane Katrina resulting in the President of the United States declaring
Louisiana a major disaster area. Sports facilities owned and financed by the District, particularly
the Louisiana Superdome, suffered major damage from Hurricane Katrina. On September 24,
2005, Hurricane Rita struck Louisiana causing further damage to state and local governmental
operations. Because of the severity of these two hurricanes and the damage and resulting losses
sustained, it is unknown what economic impact recovery efforts will have on state and local
governmental operations in Louisiana. Accordingly, the long-term effects of the hurricanes on
the District cannot be determined at this time.

In accordance with Government Auditing Standards, we have also issued our report dated
October 24, 2008, on our consideration of the District’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing
and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

Management’s Discussion and Analysis on pages 5 through 10 is not a required part of the basic
financial statements but is supplementary information required by the Governmental Accounting
Standards Board. We have applied certain limited procedures, which consisted principally of
inquiries of management regarding the methods of measurement and presentation of this required
supplementary information. However, we did not audit the information and express no opinion
on it.

Our audits were conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s basic financial statements. The accompanying supplemental
financial information listed in the table of contents is presented for purposes of additional
analysis and is not a required part of the basic financial statements. The supplemental
information has been subjected to the auditing procedures applied in the audits of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Legislative Auditor
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Management’s Discussion and Analysis of the Louisiana Stadium and Exposition District’s (the
District) financial performance presents a narrative overview and analysis of the District’s
financial activities for the years ended June 30, 2008 and June 30, 2007. This document focuses
on the current year’s activities, resulting changes, and currently known facts in comparison with
the prior year’s information. Please read this document in conjunction with the information
contained in the District’s financial statements, which begins on page 12.

FINANCIAL HIGHLIGHTS

L ]

The District’s assets of business-type activities exceeded liabilities at the close of fiscal
years 2008 and 2007 by $307,750,457 and $308,629,377, respectively. The net assets
decreased by $878,920 (0.28%) during fiscal year 2008. The liabilities of governmental
activities exceeded assets at the close of fiscal years 2008 and 2007 by $229,393,546 and
$202,789,969, respectively. The net assets of governmental activities decreased by
$26,603,577 (13%) during fiscal year 2008,

The District’s operating and nonoperating revenue of business-type activities decreased
by $45,371,468 (37%) and operating and nonoperating expenses of business-type
activities increased by $32,843,591 (46%). The increases in expenses of business-type
activities were due to increased events and the related staff requirements, increased
inducement payments to professional sports teams, and increased depreciation expense.
The decreased revenues are from decreased capital appropriations for construction, as the
Dome’s enhancements project was substantially completed during the year. The
revenues of governmental activities increased by $3,954,123 (39%) while expenses
increased by $5,903,048 (69%). The increase in revenue results mainly from the
increased restricted sales taxes required for debt service. The increase in expenses results
mainly from increased interest expense and auction fees incurred by the bond trustee on
bond sales.

OVERVIEW OF THE FINANCIAL STATEMENTS

The following graphic illustrates the minimum requirements for the District established by
Governmental Accounting Standards Board Statement 34, Basic Financial Statements-and
Management’s Discussion and Analysis-for State and Local Governments:



LOUISIANA STADIUM AND EXPOSITION DISTRICT

Management's Basic Other Required
Discussion and Financial Supplementary
Analysis Statenluents Information
|
Government-wide Fund Notes to the
Financial Financial Financial
Statements Statements Statements

This annual report consists of three parts--management’s discussion and analysis (this section),
the basic financial statements and related notes, and supplementary information. The basic
financial statements include two kinds of statements that present different views of the District:

. The first two statements are government-wide financial statements that provide
both long-term and short-term information about the District’s financial status.

. The remaining statements are fund financial statements that focus on individual
parts of the District, reporting the District’s operations in more detail than the
government-wide statements.

. The governmental fund financial statements tell how general government services
were financed in the short-term as well as what remains for future spending.

. Proprietary fund statements offer short- and long-term financial information about
the activities the government operates such as businesses.

The basic financial statements also include notes that explain some of the information in the
financial statements and provide more detailed data. The previous graphic shows how the
required parts of this annual report are arranged and relate to one another.

BASIC FINANCIAL STATEMENTS

The basic financial statements present information for the District as a whole, in a format
designed to make the statements easier for the reader to understand. The statements in this
section are as follows:



MANAGEMENT’S DISCUSSION AND ANALYSIS

Government-wide Statements

The government-wide statements report information about the District as a whole using
accounting methods similar to those used by private-sector companies. The statement of net
assets includes all of the District’s assets and liabilities. All of the current year’s revenues and
expenses are accounted for in the statement of activities regardless of when cash is received or
paid.

The two government-wide statements report the District’s net assets and how they have changed.
Net assets--the difference between the District’s assets and liabilities--is one way to measure the
District’s financial health or position.

The government-wide financial statements of the District are divided into two categories:

. Governmental activities, which include debt service and capital projects
. Business-type activities, which include the operation of the Louisiana Superdome
and Arena

Fund Financial Statements

The fund financial statements provide more detailed information about the District’s funds, not
the District as a whole. Funds are accounting devices that the District uses to keep track of
specific sources of funding and spending for particular purposes.

The District has two kinds of funds:

. Governmental funds, which focus on (1) how cash and other financial assets that
can readily be converted to cash flow in and out and (2) the balances left at year-
end that are available for spending. Consequently, the governmental funds
statements provide a detailed short-term view that helps the reader of the financial
statements determine whether there are more or fewer financial resources that can
be spent in the near future to finance the District’s programs. Because this
information does not encompass the additional long-term focus of the
government-wide statements, additional information is provided at the bottom of
the governmental funds statements that explains the relationship (or differences)
between them.

. Proprietary funds, like government-wide statements, provide both long- and short-
term financial information. The District’s enterprise funds (one type of
proprietary fund) are the same as its business-type activities but provide more
detail and additional information such as cash flows.



As of June 30, 2008, 2007, and 2006

2008 2007 2006
Current and other assets $65,668 $80,640 $100,813
Capital assets 346,685 347,518 262,689
Total assets 412,353 428,158 363,502
Other liabilities 54,150 43,429 32,410
Long-term debt outstanding 279,846 278,890 277,934
Total liabilities 333,996 322,319 310,344
Net assets;
Invested in capital assets, net of debt 73,314 103,364 46,186
Restricted 15,946 13,759 16,305
Unrestricted (10,903) {11,284) (9,333)
Total net assets $78,357 $105,839 $53,158

LOUISIANA STADIUM AND EXPOSITION DISTRICT

FINANCIAL ANALYSIS OF THE ENTITY

Net Assets

(in thousands)

Restricted net assets represent those assets that are not available for spending as a result of
legislative requirements, donor agreements, or grant requirements. Conversely, unrestricted net
assets are those that do not have any limitations on what these amounts may be used for.

Changes in Net Assets
For the Years Ended June 30, 2008, 2007, and 2006

2008 2007 2006
REVENUES
Program revenues:
Charges for services $34,293 $22.530 $6,389
Grants and contributions 10,563 75,922 83,651
General revenues:
Hotel occupancy taxes 33,639 29,557 24,309
State appropriations 7,383
Players' tax 1,531 1,007 1,517
Pari-Mutuel Live Racing Facility Slots 992
Investment earnings 2,237 3,039 1,015
Total revenues 90,638 132,055 116,881
PROGRAM EXPENSES
Interest on long-term debt 12,802 6,903 7,008
Facility operation 165,318 72,471 46,385
Total expenses 118,120 79,374 53,393
Extraordinary item - impairment loss NONE NONE {27.471)
INCREASE (Decrease) IN NET ASSETS ($27,482) $52,681 $36,017

(in thousands)




MANAGEMENT’S DISCUSSION AND ANALYSIS

The District’s total revenues decreased from 2007 to 2008 by $41,417,345 (31%). The total cost
of all programs and services increased by $38,746,639 (49%). The decrease in total revenues is
due primarily to a decrease in capital appropriation for construction. The increase in cost of
programs and services results from increased operations, increased inducement payments to
professional sports teams, and increased depreciation expense.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At June 30, 2008 and 2007, the District has $346,685,440 and $347,518,832, respectively,
invested in capital assets, net of accumulated depreciation of $75,105,860 and $53,878,339,

respectively, including land, buildings and improvements, furniture and fixtures, and equipment.

(in thousands)

2008 2007 2006
Land $13,944 $13,944 $13,944
Buildings and improvements 316,447 266,043 160,524
Furniture and fixtures and equipment 9,371 5,105 2,918
Construction-in-progress 6,923 62,426 85,303
Total $346,685 $347,518 $262,689

The major additions for fiscal years 2008 and 2007 consisted of improvements to buildings. The
net addition for fiscal year 2008 is due to the substantial completion of the major construction
project began in December 2005 to repair damages and enhance the Louisiana Superdome.
Phase One of the project consisting primarily of repairs to the Louisiana Superdome was
completed in September 2006. Phase Two of the project consisting primarily of enhancements
and improvements to the Louisiana Superdome was initiated concurrently with the repair phase
and was completed in fiscal year 2008.

During the year ended June 30, 2007, the National Football League provided the District with
$15,000,000 of additional funding for repairs to the Louisiana Superdome.

Debt

The District has $294,325,000 in revenue bonds outstanding at June 30, 2008 and June 30, 2007.
During the year ended June 30, 2006, the District issued Series 2006A, 2006B, 2006C, and’
2006D bonds totaling $294,325,000 for the purposes of refunding the District’s existing debt,
providing funds for enhancements to the Louisiana Superdome, and providing working capital
for the District’s operations. During the years ended June 30, 2008 and June 30, 2007, the
District was not required to make debt service payments on the Series 2006 bonds. The
District’s 2006 Series A, Series B, and Series C bonds carried a AAA rating at June 30, 2007. In
July 2008, Moody’s Investors Service assigned the Baa3 rating on the bonds. The District’s
2006 Series D bonds are not rated.



LOUISIANA STADIUM AND EXPOSITION DISTRICT

During the year ended June 30, 2004, the District entered into an agreement with the Louisiana
Economic Development Corporation for a loan of $7,500,000 to be used for the payment of
obligations relative to professional franchises. That debt is still payable.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The District’s appointed officials considered the following factors and indicators when setting
next year’s budgets, rates, and fees:

. Staffing requirements due to the Louisiana Superdome and Arena being fully
operational

. Events anticipated based on contracts and historical estimates

. Hotel occupancy tax revenue based on conventions planned in New Orleans and

estimates of future conventions projected to come to New Orleans

. Contractual obligation to sports teams

The District has incurred operating losses for fiscal years ended June 30, 2008 and June 30,
2007. During fiscal years 2008 and 2007, the District’s net assets decreased $27,482,497 and
increased $52,681,487, respectively. The increase in 2007 was primarily due to capital
contributions for construction at the Louisiana Superdome to repair damages from Hurricane
Katrina. Without the capital contributions, program expenses would have exceeded program
revenues for the year ended June 30, 2007. The decrease in 2008 was primarily due to decreased
capital appropriations for construction projects that were substantially completed during the year,
increased operations, increased depreciation, and increased inducement payments to sports
franchises. Current projections by management of the District indicate that losses are anticipated
in future years because of increased interest expense and contractual obligations to sports teams.

CONTACTING THE LOUISIANA STADIUM
AND EXPOSITION DISTRICT MANAGEMENT

This financial report is designed to provide our residents, taxpayers, customers, and investors and
creditors with a general overview of the District’s finances and to show the District’s
accountability for the money it receives. Questions about this report or additional financial
information may be obtained by contacting M. David Weidler, Senior Director of Finance and
Administration, SMG, P.O. Box 52439, New Orleans, Louisiana 70152.

-10 -
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LOUISIANA STADIUM AND EXPOSITION DISTRICT
STATE OF LOUISIANA

Statement of Net Assets, June 30, 2008 and June 30, 2007

2008
BUSINESS-
GOVERNMENTAL TYPE
ACTIVITIES ACTIVITIES TOTAL
ASSETS
Cash and cash equivalents {(note 2) $10,524,164 $15,898,503 $26,422,667
Accounts receivable (net) 331,800 331,800
Due from State of Louisiana (note 3) 2,000,000 33,281,691 35,281,691
Due from other funds (note 4) 335,162 335,162
Inventory of materials and supplies 151,531 151,531
Prepaid expenses 58,415 58,415
Restricted assets: (notes 2 and 9)
Working capital account - cash 1,028,282 1,028,282
Renewal and Replacement Reserve Account -
cash and cash equivalents 1,760,288 1,760,288
Economic Development Fund Account -
cash and cash equivalents 9,733 9,733
New Orleans Area Tourism and Economic
Development Fund - cash and cash eguivalents 111,525 111,525
Community Development Block Grant -
cash and cash equivalents 2,135 2,135
Construction and Operations Trust Account -
cash and equivalents
Concessionaire Fund - receivable 174,723 174,723
Capital assets, net of accumulated depreciation
(note 5) 31,119,027 315,566,413 346,685,440
Total assets 43,978,353 368,375,039 412,353,392
LIABILITIES
Accounts payable and accrued expenses 22,814,070 22,814,070
Payable to SMG 1,664,560 1,664,560
Due to other funds {note 4) 335,162 335,162
Saints inducements payable (note 15)
Deferred revenue and security deposits 19,645,010 19,645,010
Compensated absences (note 1-J) 299,873 299,873
Advance deposits on future events 8,095,907 8,095,907
Accrued bond interest payable 1,025,762 1,025,762
Advance from State of Louisiana {note 17) 270,000 270,000

(Continued)

The accompanying notes are an integral part of this statement.
-12-



2007
BUSINESS-
GOVERNMENTAL TYPE

ACTIVITIES ACTIVITIES TOTAL
$9,075,474  $19,943,822 $29,019,296
892,985 892,985
1,598,129 7,672,129 9,270,258
5,513,429 5,513,429
46,275 46,275
63,444 63,444
1,650,233 1,650,233
1,178,133 1,178,133
9,452 9,452
108,299 108,299
546 546
32,749,011 32,749,011
138,505 138,505
30,690,785 316,828,047 347,518,832
74,113,399 354,045,299 428,158,698
21,896,714 21,896,714
2,964,755 2,964,755
5,513,429 5,513,429
6,278,796 6,278,796
32,096 32,096
210,998 210,998
6,262,563 6,262,563
270,000 270,000

-13-
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LOUISIANA STADIUM AND EXPOSITION DISTRICT
STATE OF LOUISIANA
Statement of Net Assets, June 30, 2008 and June 30, 2007

2008
BUSINESS-
GOVERNMENTAL TYPE
ACTIVITIES ACTIVITIES TOTAL
LIABILITIES (CONT.)
Noncurrent liabilities:
Due in more than one year:
Bonds payable (note 6), reported net of unamortized
issuance and escrow costs of $21,978,863 (2008)
and $22,935,061 (2007) $272,346,137 $272,346,137
Notes payable (note 18) $7,500,000 7,500,000
Total liabilities 273,371,899 60,624,582 333,996,481
NET ASSETS
Invested in capital assets, net of related debt (242,252 872) 315,566,413 73,313,541
Restricted for:
Debt service 12,859,318 12,859,318
Capital projects 8 8
Working capital 1,028,282 1,028,282
Renewal and replacement 1,760,288 1,760,288
Economic development 9,733 9,733
Community Development Block Grant 2,135 2,135
New Orleans Area Tourism and Economic
Development Fund 111,525 111,525
Concessionaire reserve 174,723 174,723
Unrestricted (10,902,642) {10,902,642)
TOTAL NET ASSETS ($229,393,546) $307,750,457 $78,356,911
(Concluded)

The accompanying notes are an integral part of this statement.
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2007
BUSINESS-
GOVERNMENTAL TYPE
ACTIVITIES ACTIVITIES TOTAL

$271,389,939 $271,389,939
$7.500,000 7,500,000
276,903,368 45 415,922 322,319,290
(213,463,572) 316,828,047 103,364,475
10,673,595 10,673,595
8 8
1,650,233 1,650,233
1,178,133 1,178,133
9,452 9,452
546 546
108,299 108,299
138,505 138,505
(11,283,838)  (11,283,838)
($202,789,969)  $308,629,377 _ $105,839,408

-15-
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LOUISIANA STADIUM AND EXPOSITION DISTRICT
STATE OF LOUISIANA

Statement of Activities
For the Year Ended June 30, 2008

PROGRAM REVENUE
CHARGES CAPITAL
FOR GRANTS AND
FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS
Governmental activities:
Facility operation $£1,700,675
Interest on bonds 12,802,224
Total governmental activities 14,502,899 NONE NONE
Business-type activities - facility operation 103,617,512 $34,292 958 $10,562,999
TOTAL $118,120.411 $34,292,958 $10,562,999

General revenues:

Taxes: (note 9)
Hotel occupancy taxes, levied for general purposes
Hotel occupancy taxes, levied for debt service

State appropriations

Players' tax

Pari-Mutuel Live Racing Facility Slots

Unrestricted investment earnings

Transfers in (out)
Total general revenues and transfers

Change in net assets
NET ASSETS, BEGINNING OF YEAR

TOTAL NET ASSETS, END OF YEAR

{Continued)

The accompanying notes are an integral part of this statement.
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NET (EXPENSE) REVENUE AND

CHANGES IN NET ASSETS
BUSINESS-
GOVERNMENTAL TYPE
ACTIVITIES ACTIVITIES TOTAL

($1,700,675) ($1,700,675)
(12,802,224) (12,802,224)
(14,502,899) NONE (14,502,899)
NONE _ ($58,761,555)  (58,761,555)
(14,502,899)  (58,761,555)  (73,264,454)

21,357,652 21,357,652

12,281,468 12,281,468

7,382,786 7,382,786

1,531,228 1,531,228

991,461 991,461

1,797,225 440,137 2,237,362

(26,179,371) 26,179,371

(12,100,678) 57,882,635 45,781,957
(26,603,577) (878,920)  (27,482,497)

(202,789,969) 308,629,377 105,839,408

($229,393,546)  $307,750,457 $78,356,911

-17 -
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LOUISIANA STADIUM AND EXPOSITION DISTRICT
STATE OF LOUISIANA

Statement of Activities

For the Year Ended June 30,2007

PROGRAM REVENUE
CHARGES CAPITAL
FOR GRANTS AND
FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS
Governmental activities:
Facility operation $1,696,954 $108,916
Interest on bonds 6,902,897
Total governmental activities 8,599,851 NONE 108,916
Business-type activities - facility operation 70,490,867  $22,529,842 75,813,064
TOTAL $79,090,718  $22,529,842 $75,921,980

General revenues:

Taxes: (note 9)
Hotel occupancy taxes, levied for general purposes
Hotel occupancy taxes, levied for debt service

Players' tax

Unrestricted investment earnings

Transfers in (out)

Loss on disposal of capital assets
Total general revenues and transfers

Change in net assets

NET ASSETS, BEGINNING OF YEAR, RESTATED (note 22)

TOTAL NET ASSETS, END OF YEAR

(Concluded)

The accompanying notes are an integral part of this statement.
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NET (EXPENSE) REVENUE AND

CHANGES IN NET ASSETS
BUSINESS-
GOVERNMENTAL TYPE
ACTIVITIES ACTIVITIES TOTAL
($1,588,038) (51,588,038)
(6,902,897) (6,902,897)
(8,490,935) NONE (8,490,935)
NONE __ $27,852,039 27,852,039
(8,490,935) 27,852,039 19,361,104
21,766,497 21,766,497
7,790,280 7,790,280
1,007,495 1,007,495
2,225,374 813,791 3,039,165
(32,479,181) 32,479,181
(283,054) (283,054)
(22,463,527) ___ 55,783,910 33,320,383
(30,954,462) 83,635,949 52,681,487
(171,835,507) 224,993 428 53,157,921
($202,789,969)  $308,629,377 _ $105,839,408

-19-
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LOUISIANA STADIUM AND EXPOSITION DISTRICT
STATE OF LOUISIANA

GOVERNMENTAL FUNDS
Balance Sheet, June 30, 2008 and June 30, 2007

2008
TOTAL
DEBT CAPITAL GOVERNMENTAL
SERVICE PROJECTS FUNDS
ASSETS
Cash and cash equivalents (note 2) $10,524,156 58 $10,524,164
Due from State of Louisiana (note 3} 2,000,000 2,000,000
Due from other funds 335,162 335,162
TOTAL ASSETS $12,859,318 $8 $12,859,326
LIABILITIES AND FUND BALANCES
Liabilities:
Due to other funds (note 4)
Total liabilities NONE NONE NONE
Fund balance reserved for:
Debt service $12,859,318 $12,859,318
Operating capital
Construction
Capital projects 58 8
Total fund balance 12,859,318 3 12,859,326
TOTAL LIABILITIES AND FUND BALANCES $12,859.318 $8 $12.859,326
Total fund balances, as presented in this statement $12,859,326
Amounts presented for governmental activities in the
Statement of Net Assets are different because:
Accrued bond interest is reported in the Statement of
Net Assets but is not due and payable in the current
period and therefore is not reported as a liability of (1,025,762)

the fund balance sheet.

Long-term liabilities are reported in the Statement of
Net Assets but are not due and payable in the current
period and therefore are not reported as liabilities of
the fund balance sheet.

Capital assets reported in the Statement of Net Assets
are not financial resources.

NET ASSETS OF GOVERNMENTAL ACTIVITIES

The accompanying notes are an integral part of this statement.
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(272,346,137)

31,119,027

($229,393,546)




Statement C

2007

TOTAL
DEBT CAPITAL GOVERNMENTAL

SERVICE  PROJECTS FUNDS
$41,824,477 $8 $41,824,485
1,598,129 1,598,129
$43,422,606 33 $43,422.614
$5,513,429 $5,513,429
5,513,429 NONE 5,513,429
10,673,595 10,673,595
20,531,587 20,531,587
6,703,995 6,703,995
$8 8
37,909,177 3 37,909,185
$43,422,606 58 $43,422.614
$37,909,185

{(271,389,939)

30,690,785

($202,789,969)
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LOUISIANA STADIUM AND EXPOSITION DISTRICT

STATE OF LOUISIANA

GOVERNMENTAL FUNDS
Statement of Revenues, Expenditures,
and Changes in Fund Balances

For the Years Ended June 30, 2008 and June 30, 2007

REVENUES
Hotel occupancy tax (note 9)
Interest earnings

Total revenues

EXPENDITURES
Capital outlay
Debt service:
Interest
Other
Total expenditures

Excess (deficiency) of revenues over expenditures

OTHER FINANCING SOURCES (Uses)

Transfers in
Transfers out
State funds

Total other financ¢ing sources (uses)

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

(Continued)

2008

TOTAL
DEBT CAPITAL GOVERNMENTAL

SERVICE  PROJECTS FUNDS
$12,281,468 $12,281,468
1,797,225 1,797,225
14,078,693 NONE 14,078,693
$1,335,790 1,335,790
10,820,264 10,820,264
793,127 793,127
11,613,391 1,335,790 12,949,181
2465302 (1,335,790) 1,129,512
1,335,790 1,335,790

(27,515,161)

(27,515,161)

(27,515,161) 1,335,790

(26,179.371)

(25,049,859) NONE (25,049,859)
37,909,177 8 37,909,185
$12,859.318 $8 $12,839,326

The accompanying notes are an integral part of this statement.



2007
TOTAL
DEBT CAPITAL GOVERNMENTAL
SERVICE  PROJECTS FUNDS
$7,790,280 $7,790,280
2,225,374 2,225,374
10,015,654 NONE 10,015,654
$167,110 167,110
6,389,113 6,389,113
822,801 822,801
7211914 167,110 7,379,024
2,803,740 (167,110) 2,636,630
58,194 58,194
(32,537.375) (32,537,375)
108,916 108,916
(32,537,375) __ 167,110 (32,370,265)
(29,733,635) NONE (29,733,635)
67,642,812 8 67,642,820
$37,909,177 $8 $37,909,185

.23 -

Statement D



